POLICY ON SHORT SELLING OF SECURITIES

We have the following rules in policy for short selling of security:

1. We do not allow any client to Short sale the security. In case if any client has sold the security in intra-day and is unable to square-off due to Circuit, such short sale goes in the Auction and the auction proceedings are debited to the client account.

2. We ensure that no naked short sale is permitted to any client and short sale is permitted only in intraday.

3. Since we do not allow any client to make short sale, the reporting of short sale by the client arises only when stock goes in auction; sold and not squared off in intra-day. We collect the detail of short sale (not squared off) & report to the exchange scrip-wise & client-wise on next trading day.

4. In delivery trading, short selling is not available as it is allowed only in intraday trading. We have disabled the options to users conducting only delivery based trading. Also if non- F&O trade is selected then short selling option is not visible. Further in non- F&O scripts also we do not permit short selling except in intraday trading. In trade to trade script only one side trade is permitted. However in trade to trade scripts if client wish to sell the delivery is permitted.

5. Any short sale is reported to the exchange before the next trading day scrip-wise & client-wise.
